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E.O. 11652: N/A 
TAGS: EFIN, EEC 

SUBJECT: EXPORT CREDIT GENTLEMEN'S AGREEMENT 

REF: STATE 00788 

1. THE EC EXPORT CREDIT WORKING GROUP HAS REVISED ITS DRAFT 
OF THE GENTLEMEN'S AGREEMENT. THIS DRAFT WILL NOT BE 
AVAILABLE UNTIL FEBRUARY 4. THE WORKING GROUP'S 
DISCUSSIONS PRODUCED NO MAJOR CHANGES IN THE EC’S POSITION. 
CONSEQUENTLY THE CURRENT DRAFT IS SIMILAR TOT EH ONE THE 
EC CIRCULATED ON NOVEMBER 28. 

2. EC COMMISSION OFFICIALS INDICATE THAT THERE ARE 
THREE PRINCIPAL POINTS TO BE RESOLVED IN THE FORTHCOMING 
NEGOTIATIONS: 1) EXEMPTIONS FOR LARGE SCALE PROJECTS; 

2) DETERMINING LIMITS ON MIXED CREDITS; AND 3) FIXING 
A MINIMUM FOR INTEREST RATES. THERE IS REPORTEDLY 
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EACH OF THESE POINTS. THE MEMBER STATES ALSO 
REPORTEDLY DISAGREE AMONG THEMSELVES OVER THE US 
PROPOSAL THAT AN INTEREST RATE PREMIUM SHOULD BE 
CHARGED ON LARGE SCALE PROJECTS. THE COMMISSION 
AND SOME OF THE MEMBER STATES ARE ALSO DEBATING 
WHETHER THE AGREEMENT SHOULD BE ADOPTED BY THE 
COMMUMITY AS A GROUP OR BY EACH OF THE MEMBER 
STATES. 

3. WE WILL TRANSMIT THE EC'S DRAFT AGREEMENT AS 
SOON AS WE OBTAIN IT. GREENWALD 

NOTE BY OC/T: REFTEL APPARENTLY INCORRECT. 
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